
LALBHAI GROUP 

	 AIVIIID  SITIAITSPACES 

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2018 

PART I 	 ET In laths except as stated otherwise).  
Quarter Ended Six Months Ended Year Ended 

' Particulars 30.09.18 30.06.18 30.09.17 30.09.18 30.09.17 31.03.18 
No. Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
(a) Revenue from operations (Refer note - 3a & 3b) 4,639.81 2,985.60 2,393.51 7,625.41 4,022.72 12,805.92 

(b) Other income 452.32 383.10 314.40 835.62 544.16 1,410.09 

Total income 5,092.33 3,368.70 2,707.91 8,461.03 4,566.88 14,216.01 

2 Expenses 
(a) Cost of construction materials and components consumed 370.23 86.84 128.43 457.07 346.73 1,182.83 

(b) Land development costs 15.09 1,556.60 154.94 1,571.69 453.14 4,292.40 

(c) Construction and labour cost 1,192.32 1,179.43 706.02 2,371.75 1,544.81 3,849.93 

(d) Changes in inventories 1,360.05 (1,005.36) 255.01 354.69 (273.59) (2,878.78) 

(e) Employee benefit expense 267.88 318.57 186.43 586.45 388.78 929.04 

{f) 	Finance costs 480.79 440.58 393.71 921.37 727.51 1,465.22 

(g) Depreciation and amortisation expense 22,02 21.78 21.62 43.80 42.94 85.25 

(h) Other expenses 658.92 194.75 268.61 853.67 501.18 1,771.60 

Total expenses 4,362.30 2,793.19 2,114.77 7,160.49 3,731.50 10,697.49 

3 Profit from operations before tax (1-2) 725.03 575.51 593.14 1,300.54 835.38 3,518.52 

4 Tax expenses (Refer note-5) 165.53 98.02 205.60 263.55 299.99 540.50 

5 Net profit for the period (3-4) 559.50 477.49 387.54 1,036.99 535.39 2,978.02 

6 Other comprehensive income (net of tax) 
Items that will not be reclassified to profit and loss (1.87) (1.62) (0.37) (3.49) (0.74) (6.45) 

7 Total comprehensive Income for the period (5+6) 557.63 475.87 382.17 1.033.50 534.65 2,971.57 

8 Paid-up equity share capital (face value T 10/- per share) 3,486.76 3,486.76 3,158.43 3,486.76 3,158.43 3,186.76 

9 Other equity excluding Revaluation Reserves 26,313.90 

10 Earnings per share (EPS} (Not annualised for quarterly figures) 
- Basic (T) 1.60 1.45 1.35 3.06 1.87 9.88 

- Diluted (F) 1.59 1.35 1.30 2.94 1.79 9.57 

(See accompanying notes to the financial results) 
Notes: 
1 	These unaudited standalone financial results of the company for quarter and six months ended September 30, 2018 have been reviewed by the Audit Committee and approved by the Board of 

Directors at their meeting held on November 2, 2018. 
2 	The company's business falls within single business segment of developing of commercial and residential units. Hence, disclosures under Ind AS 108- Operating Segments are not reported 

separately. 
3a Ind AS 115 'Revenue from Contracts with Customers' replaces the existing revenue recognition requirements with effect from April 1, 2018. The application of Ind AS 115 has impacted the 

Company's revenue recognition from its real estate projects. The Company has opted to apply the modified retrospective approach and in respect of the contracts which are not completed on or 

before April 1, 2018 (being the transition date), the Company has reversed the revenue recognised and costs thereof by debit to the retained earnings by Rs. 3,978.42 laths (net of tax). 

Accordingly, the comparative figures have not been restated and are hence not comparable with current period figures. 
3b Due to the application of Ind AS 115, revenue from operations is higher by Rs. 2,595 laths, profit before tax is higher by Rs. 580 laths and profit after tax is higher by Rs. 411 laths for the six 

months ended September 30, 2018, respectively. Consequently, the basic and diluted EPS is Rs. 3.06 per share and Rs. 2.94 per share instead of Rs. 1.85 per share and Rs. 1.78 per share, 

respectively. 
4 	During the quarter ended June 30, 2018 the Company had elicited 30,00,000 equity shares to the promoters and promoter group on conversion of the warrants issued to them on a preferential 

basis- 
5 	Tax expenses comprises of current tax and deferred tax. 

6 	Previous period figures have been regrouped, rearranged and reclassified where necessary to conform to current period's classification.  
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LALBHAI GROUP 

	 AIVII1D  SMA1TSPACES 
Standalone Balance sheet as at 30th September, 2018 

PART II 	 [T in Lakhs except as stated otherwise] 

Particulars 

As at 

30.09.18 

(Unaudited) 

31.03.18 

(Audited) 

ASSETS 

Non-current assets 

(a) Property, plant, equipment 798.39 815.44 

(b) Intangible assets 2.63 2.07 

{c) Intangible assets under development 

(d) Financial assets 

(i) Investments 

2.08 

16,447.49 

2.08 

14,459.19 

(ii) Other financial assets 1,689.51 1,208.24 

(e) Deferred tax assets (net) 1,485.15 17.06 

(f) Income tax assets (net) 301.26 276.35 

(g) Other non-current assets 0.25 8.85 

Total Non-Current Assets 20,726.76 16,789.28 

Current Assets 

(al Inventories 

(b) Financial assets 

(i) Investments 

32,302.20 

2,381.46 

16,656.89 

2,382.49 

(ii) Trade receivables 96.65 5,635.35 

(iii) Cash and cash equivalents 368.09 226.98 

(iv) Loans 380.00 1,280.00 

(v) Others financial assets 5,189.07 4,814.14 

(c) Other current assets 1,426.90 1,596.92 

Total Current Assets 42,144.37 32,592.77 

TOTAL ASSETS 62,871.13 49,382.05 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 3,486.76 3,186.76 

(b) Other equity 23,615.45 26,313.90 

Total Equity 27,102.21 29,500.66 

Liabilities 

Non-current liablIties 

{a) Financial liabilities 

(i) Borrowings 

(ii) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises 

7,074.04 

- 

10,014.17 

- 

(b) total outstanding dues of creditors other than micro enterprises and small 

enterprises 

(iii) Other financial liabilities 

1,392.56 

- 

1,710.74 

3.16 

(b) Provisions 129.75 110.73 

Total Non Current Liabilities 8,596.35 11,838.80 

Current liabilities 

(a) Financial liabilities 

( i ) Trade payables 

(a) total outstanding dues of micro enterprises and small enterprises - 

(b) total outstanding dues of creditors other than micro enterprises and small 

enterprises 

(a) Other financial liabilities 

1,802.15 

10,860.28 

1,436.26 

6,058.38 

(b) Provisions 14.02 14.34 

(c) Other current I ia blities 14,496.12 533.61 

Total Current Liabilities 27,172.57 8,042.59 

TOTAL EQUITY AND LIABILITIES 62,871,13 49,382.05 

(See accompanying notes to the financial results) 
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LALBHAI GROUP 

	

AIVII1D SMAITSPACES 
STATEMENT OF CONSOUDATED UNAUDITED RESUCIS FOR THE QUARTER AND YR MONTHS ENDED 30Th SEVTIMIER. 2016 

PART I 	 tit In laths Osage as stated otherwise), 

Prete Ended 62a Menthe Ended Year Ended 
Sr. 

Pena/seers 304918 30.0418 30.09.17 311092/ 30.0817 3103.10 
No. 

Unaudited Unaudited throated Unexallted throated Audited 

1 

2 

3 

4 

S 

6 

7 

8 

9 

10 

11 

12 

Income 

1a) Revenue Moen operations (Refer note 	a & 36) 

(91 Other income 

Total income 

FAWN* 

la) Past of construction motewits and companion consumed 

MI Land development costs 

I.) COostructioes and labour cost 

NO OsingeS es inventors 

(e) Erreployee benefit expense 
M Finance cosh 

161 Deprecation and effort/tetra extent* 

161 Other expenses 

Tote expenses 

Profit honn operations before sham of profit/pose, of jard verdure. and Las (1-2) 

Share of profil/Ilossl of 'ant ventures 

Profit flan operators before tax (14) 

Tax expenses (Refer note 4) 

Net profit for the pen/415-6) 

Other comprerneve aroma (net of us) 

Items that will not be radasolled lo probe and loss 

Total comprehensive Income for the period 17•41 

Net profit for the period 

Attributable to: 

Equityholders of the company 

Non-controlling Interest 

Other comprehoneive Income for the period 

Attributable to: 

Equityholders of the company 

Non-controlling interest 

Toted comprehendve income for the period 

Attributable to: 

Equiteholders of the company 

Non-controlling Interest 

P•id-up equrty share capital Ile. aloe 0 10/- per .hare) 

Other equity excluding Revaluation Reserves 

EPS Not annualised for quarterly figures/ 'Refer note • 341 3b) 

. Raw IT) 

• Diluted It) 
Pa accompanying nate. to the financial results! 

4,472-20 

10341 

6576.08 

687.44 

1309 

1134.14 

(35406) 

41935 
53493 

2482 

99526 

4,226.13 

319.23 

1038) 

34I6 

166-03 

11256 

(1.871 

180.69 

126.03 

13.4411 

(1-67) 

114.13 

(3.44) 

3,496.75 

0.53 

0.53 

2,74161 

66.03 

2.1114.71 

144.55 

1_557.70 

1619.51 

(2.661.52) 

615.73 

459.30 

2513 

71943 

2,653-23 

161.46 

10.501 

16038 

47.06 

113.92 

11.621 

11230 

116.01 

12.091 

11.621 

114.39 

12.09) 

3.45576 

0.35 

0.33 

3,152 41 

10 63 

3,163.11 

211265 
159.06 

943.14 

(229.51) 

32978 

400.85 

27 64 

57413 

2,421.90 

74121 

15.101 

737.11 

258.34 

471177 

10171 

471.40 

472.79 

5.96 

10.37) 

472.42 

5.98 

3,15543 

1.65 

1.55 

7.220.61 

169.91 

7,390.79 

93199 

1.572.79 

3,523 65 

(3.019.60) 

1.103 01 

994.13 

56 95 

1715 09 

6.810.01 

510.71 

(1041 

50943 

21115 

29448 

13.491 

29299 

301.01 

15.53) 

13491 

39632 

15.5.0 

3,486.76 

089 

086 

6,14704 

IS 36 

4163.40 

587.13 

6.342 SI 

2.23914 
(7.127 . 76) 

679 74 

73165 

5417 

1121-63 

4.637.75 

1.52465 
17.121 

1517.43 

548.19 

96924 

10741 

94430 

94147 

27.37 

(074) 

941.13 

17.37 

3.15543 

3.30 

3.16 

19,124 63 

399 44 

20,324.0? 

1.850.31 

10.691 67 

5,579.95 
(10.05002) 

1.646 63 

1,53029 

10939 

4,017./3 

15.37734 

4.446.73 

(12.741 

4411-99 

1689.91 

3,14401 

16.411 

1,13741 

3,017.60 

116.38 

(6.451 

3,01105 

126.51 

3,186.76 

26,313.22 

10 01 

570 

Noteli 
i 	these unaudited complicate} financial results of the company foe quarter and V. months ended Sep ember 30, 1018 have been reviewed by the Audit Committee And approved by the Board of Proctors it 

their meeting held on November 2. 3018. 

2 	The company's business falls within single bourses& segment of developing of commercial and residential units . Hence, disclosures under Ind AS 108- Operating Segments are not repealed separately. 

3., Nd AS 115 'Revenue horn Contracts with Customers' replan the existing revenue recognition requirements with effect horn April 1, 2018. The appheatien of Ind AS 115 he anproted the Company's 

accounting of 'mono. 'vont-own from its real estate proved.. The Company has opted 30 *PPM the modified retrospective approach and in respect of the contracts which are not completed on Of beer* 

April 1. 2011 (ben the trannsbon date). the Company has reversal the revises. recognised and ants thereof by debit to the retained earnings by Rs. 1034.61 laths Ine of t..1 Accordogly the compere/we 

figures have not been resulted and are hen,* not comparable with current Period figures. 

3b per lo the loolostron of the AS 115. revenue horn operations IS hifeher by Re. 260 laths, profit before tan it lower by Rs. 241 Lahs and profit alter tax n lower by R. 113 lean for the us months ended 

September 30. 7011. respearvey. Consequently, the haw and diluted IPS n Rs. 0.89 per Mate and Rs. 056 per share instead of Rs. 1.16 per share and Rs 1 12 per share. respectively 

4 	Non the quarter ended lune 10. 70111 the Company had elated 30,03.000 equity therm to the promotes and promoter group on conversion of the warrants trued to them per a ontermun taus 

S 	Standalone Infonnettas : 	 17 w laths).  

gimlet Ended 5a Months Ended Seer Ended 

Particulars 30.09.14 30.06.11 3049.17 3009.1$ 10.01.17 31.03-11 

Unindelaid lammited Unaudited Vern: led Urrudted Audited 
Revenue 4,639.11 2,9135.60 7,39331 7,625 41 4.013.71 13,10502 

Pwafit before tax 77343 575.51 59114 1,300.54 13518 3,311.53 

Profit lot the period 55930 477.45 387.54 1.036.99 535 39 2,97903 

Other comprehenor income (net of ea.) (1271, 	 (1_62) 1037) (349) (0 74) 1645/ 

Total comprehensive WRIT* for the period 55743 	 47387 387 17 1,033.50 531165 2.971.57 

6 	T.. twenties comer/ON of advent tax and deferred tax. 

7 	Previous penal figures have been regrouped rearranged and reclassthed where necessary to conform to current moods ciasseficatico. 
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LALBHAI GROUP 

	

SMAITSPACES 
Consolidated Balance sheet as at 30th September, 2018 

PART II 	 (? in Lakhs except as stated otherwise) 

Particulars 

As at 

30.09.18 

(Unaudited) 

31.03.18 

(Audited) 

ASSETS 

Non-current assets 

(a) Property, plant, equipment 979.10 992.04 

(b) Capital work in progress 1,349.17 1,214.47 

(c) Intangible assets 2.63 2.07 

(d) Intangible assets under development 

(e) Financial assets 

(1) investment in joint ventures 

2.29 

0.35 

2.29 

0.40 

(u) Other financial assets 376.02 353.18 

(f) Deferred tax assets (net) 3,947.48 17.06 

(g) Income tax assets (net) 490.51 276.83 

(h) Other non-current assets 77.66 110.00 

Total Non-Current Assets 7,225.21 2,968.34 

Current Assets 

(a) Inventories 

(b) Financial assets 

(i) Investment in joint venture 

66,109.34 

181.46 

35,090.49 

182.49 

(ii) Trade receivables 1.17.37 11,685.54 

(iii) Cash and cash equivalents 651.09 607.73 

(iv) Loans 380,00 1,280.00 

(v) Others financial assets 5,659.89 5,468.96 

(c) Other current assets 2,706.47 2,321.00 

Total Current Assets 75,805.62 56,636.21 

TOTAL ASSETS 83,030.83 59,604.55 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital 3,486.76 3,186.76 

(b) Other equity 19,057.72 26,313.22 

Equity attributable to equity holders of the Parent 22,544.48 29,499.98 

(c) Non-controlling interests 1,820.85 1,908.39 

Total Equity 24,365.33 31,408.37 

Liabilities 

Non-current liabilties 

(a) Financial liabilities 

(r) Borrowings 7,074.04 10,014.18 

(ii) Trade payables 1,560.57 1,874.77 

(in) Other financial liabilities - 3.16 

(b) Provisions 129.75 110.73 

(c) Deferred tax liabilities (net) 0.30 6.10 

Total Non Current Liabilities 8,764.66 12,008.94 

Current liabilities 

(a) Financial liabilities 

(i) Trade payables 5,516.27 4,764.33 

(n) Other financial liabilities 11,806.70 7,004.77 

(13) Provisions 14.02 14.34 

(c) Current tax liabilities (net) 62.21 616.34 

(d) Other current liabilities 32,501.64 3,787.46 

Total Current Liabilities 49,900.84 16,187.24 

TOTAL EQUITY AND LIABILITIES 83,030.83 59,604.55 

(See accompanying notes to the financial results) 
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